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Listing Data

Stock code 02352 Sector Properties

Exchange Hong Kong Market Main Board

Board lot 200 Company Website www.dowellservice.com

Company Profile

Dowell Services Group is a property management service provider, having been providing property
management services in the PRC for over 17 years. It had business presence in two major regions in the PRC,
namely, Southwestern China and Eastern China. As at 31 December 2021, the Group had 325 property projects
under management, including residential and non-residential properties, covering 51 cities, across 16
provinces, autonomous regions and municipalities in the PRC, with total GFA under management of
approximately 28.2 million sq.m.. The aggregate GFA under management of residential properties and
non-residential properties were approximately 20.5 million sq.m. and 7.7 million sq.m., respectively.

The Share Offer

Total amount raised

Offering Price

Total number of share offering
Number of placing shares
Number of public offer shares

Share Offer Statistics
IPO Market Capitalization
Adjusted Net Tangible Asset Value Per Share

HKD793 million to HKD1,027 million
HKD11.90 to HKD15.40 per share
16,666,667 shares

14,999,867 shares

1,666,800 shares

HKD190 million
HKDA4.61 to HKD5.46

Forecast Weighted Average P/E multiple n/a

Forecast Diluted P/E multiple n/a

Expected Timetable

Application lists close 12 noon on 22 April 2022
Announcement of the level of the Offer Price, results of applications 28 April 2022

Despatch of share certificates 28 April 2022

Refund cheques 28 April 2022

Date of Listing 29 April 2022

Parties Involved in Share Offer

Sponsor & Lead Manager Guotai Junan Capital Limited

Guotai Junan Securities (Hong Kong) Limited
ABCI Capital Limited

BOCOM International Securities Limited
CLSA Limited

ICBC International Capital Limited

CMBC Securities Company Limited

Futu Securities International (Hong Kong) Limited

Receiving Bank Bank of China (Hong Kong) Limited

https://www1.hkexnews.hk/listedco/listconews/sehk/2022/0419/2022041900041.pdf



S

B B & B W

DOWELL SERVICE GROUP CO. LIMITED

RERCAFEHEZRBEBRMDBRAT (22 ARAMBEMAIHRHBRAT )

FIE

RRCHABRBH/YFEERZRED  EPERERYFEERE
R#EL7FE - EPEIRMEEZEME - BlPEARERERT
BAEE - #122021F12H31H - EEA32SEEENE
I5H - BREEERFEEYE  BETEHILICES BEBR
HEEMRSLERT - BEEREBMBNR28208F 5K - &
EA32EEEMRIER SREEAIFEEYE  BETH
16M8% - BRBREEMMSLENT - AEEREEENR
28208 5K - EEMEAFFEEMENBEESREERED
AIK /20508 F 7R R7708F 735K - #1£2021F12H31
H &£EEENYFEREEZBEEREEBAOS0%REES
EERBBAT - BERONPE SR/ SIS LT -

BmEED
o EPERHFEMETERELBIEEENBERE

o RHRERZITIENERE - LUneEFPHNAREKR
o HEEFPRENRBAZEN=ZmMEEE

NS

SEEBERBRDERBARERE RFEE - BRVEER
FTEAERARIER
EEABHWEREOREEFEBNYRIEERHER
MFEERT - MEEBBRRIEE WREG#E
SEURERART N ERESHYEEEREHBER
BFENEORNEBERHEF RIGBEREE FRIEE

FRSMIERR

RRZREERE - SERWBERASE
ES WS ES L]

ARERRBERIGEYEEENEE
BIREARIEEHE

IR FHARFIBR SR R BRI B BE R 48

RREEES REM—REERE

e} e}

e}

e}

% 65.0%

e}

%4 16.5%

e}

4 85%
% 10.0%

e}

7 R
EVER-LONG RESEARCH LIMITED

=

/A

http://www.everlong.com

B Usk : 2352
Ref. SR2022-04-795

AT

#HE12/31 HIEEE

(ARETT) 2019 & 2020 &F 2021 &
Uezs 559,154 766,802 1,193,423
xR A0 (B518) /&7 31,505 98,690 154,039
F/HA(B18)/ & 25,592 84,468 130,395
hE=E (&) 25.41-32.88 7.70-9.96 4.99-6.45

AoRmER

EIRBERRE  : 1667 BR (HR)

B PR T &5 AR 2 : 1,500 & (HE)

BELARBERH : 167 BR (HR)

BiRx : 6667 B

B : 11.90 ~ 1540 #t

REHEESE : 1.90 &

miE 1 793 ~10.27 BT

BFRE/AEE : 200 K& /3,111.03 BT

REREPHREEE . BEEKBEEEEISEHEMR

AR D AR R R AN S R

BRRBEA . BREBLZHE

BMEEEEPA . EREBZ BER R PEER - IR RRE
K ERES B BERES - BB

BEZXBREA . BERBLZES

FERRR D REREHEXEEHEN : 38.28% - FARAE :
19.06%. REYXEBKREAR AT 10.18%

ACIIDAvASE : JRIR 2003 F - AR 2015

IR 2R D RERETOREBBERIDIRER

RIBEZPBRER

fFREBFERE : 2022 04 519 H £04 H 21 H10:00 AM

HEpRRE : 2022 048 19H £04 H21 H15:30PM

RHAEER 1 2022F 0485 22H (E81H)

BEXREREBHME : 2022F 04 528 H (£2HM)

FEER 1 2022F 045 29H (E81H)

RREMHFERHREERMRERAT(RE)RME - EHSEZR - BEERIRBIFERBHESHSTENERRIR - HEHZLEERAEREEST
S REAEEOERAREFARRER) - MARSHARENERSBEALRRNERLABREAEREREET TR S IIRBENENNZEN
IRRIEK - RERESRAS - B8 - CEARBBATUJERAEEPRANESHRERESNE - EHRREERNREREEEHAER

Mm(EENEF)EZNERNERBAEE

il : BB EIRTEEED 111 5FK%Z D 1148 1101-02 k& 11-12 =

B:E : (852) 2815-3522 {5 : (852) 2581-0638

B : cs@everlong.com #31E : www.everlong.com



